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Anti-Money Laundering 
and Financial Sanctions

This course offers an overview of the law and 
procedure concerning the Money Laundering, 
Terrorist Financing and Transfer of Funds 
(Information on the Payer) Regulations 2017, 
as well as the UK sanctions regime. Chambers 
can be at risk of unwittingly becoming involved in 
money laundering and/or the breach of sanctions. 
Lawyers who fall into such misconduct are at risk 
of criminal or regulatory proceedings with severe 
consequences. The burden is on barristers to 
ensure that they and their staff understand and 
abide by their obligations.

The authors, Jake Taylor and Christopher Sykes, 
are specialist criminal barristers at Doughty Street 
Chambers and 33 Chancery Lane respectively. 
Jake has expertise in defending in the most serious 
criminal and regulatory offences. Christopher 
specialises in financial crime, professional discipline, 
and regulatory law.

Who is this training intended for?
This training is mostly applicable to barristers but is also 
a useful learning tool for staff occupying senior positions 
in Chambers.

Running time:  45 minutes

The module covers:

Anti-Money Laundering
• �Recognising the risks to barristers, to Chambers 

staff, to professionals
• �International Anti-Money Laundering/Counter-

Terrorism Financing standards and legislation
• �Key domestic standards and legislation
	 o POCA & The Terrorism Act
• �Applicability of the Money Laundering Regulations 

to barristers
	 o Customer due diligence
	 o Ongoing monitoring
	 o �Record keeping, training and supervision
• �Where the Money Laundering Regulations bite, 

what obligations exist?
• Supervision & monitoring by the BSB
• �Individual practices and Chambers
	 o Ethics
	 o Confidentiality
	 o Suspicious Activity Reports
	 o Disclosure 
• Red flag indicators 

Financial Sanctions
• Overview
• What sanctions may apply
• Reasonable cause to suspect
• Reporting obligations
• OFSI powers
• Licenses for Lawyers
• General Licenses
• Red flag indicators


